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Februaryllanuary Q19 2019 2018 February January | 4Q19 2019 2018
Crude Oil 2020 2020 AVG AVG AVG Styrene chain 2020 2020 AVG AVG AVG
Dubai (S/bbl) 56.9 65.1 61.9 69.6 53.1 Styrene(SM) 811 881 872 1,304 |1,221
WTI ($/bbl) 53.8 59.0 55.4 64.9 50.9 GPPS 1,070 1,060 [1,200 [1,499 |1,373
Brent (S/bbl) 57.3 65.0 61.1 71.7 54.8 HIPS 1,170 1,150 (1,230 [1,604 [1,480
Naphtha 4188 560 538 617 496 EPS (GP) 1,070 1,050 (1,235 [1,520 1,394
Natural Commodities ABS 1,390 1,380 1,385 |1,898 [1,852
Natural Rubber (smr20)[1,340 [1,469 (1,296 [1,371 |[1,657 Vinyl chain
Cotton(cent/Ibs) 68.5 70.0 58.7 81.9 72.1 EDC 310 300 283 308 265
Commodity VCM 740 700 737 753 747
Feedstocks Caustic Soda 245 270 315 507 538
Ethylene 730 775 763 1,157 [1,068 PVC 860 860 834 920 899
Propylene 808 835 845 1,038 [879 Polyester chain
Butadiene 750 920 072 1,386 1,475 PX 736 799 780 1,047 834
Benzene 663 726 669 823 839 TPA 575 628 624 855 652
Toluene 645 689 676 657 689 PET Bottle 820 870 857 1,301 1,032
Xylene (ISO-MX) 655 701 688 301 668 Phenol chain
Ethylene Chain Phenol 922 847 930 1,305 [987
HDPE 820 860 864 1,291 1,165 Acetone 630 592 558 718 789
LDPE 880 905 915 1,159 [1,222 BPA 1,200 [1,180 [1130 [1,688 |1,262
LLDPE 820 860 843 1,134 [1,137 Polycarbonate 1,930 1,910 [1900 [2,600 [3,100
mLLDPE 830 860 865 1,235 |1,295 Polyamide Chain
MEG 532 611 560 906 851 PA 6 1,612 |1,587 [1,700 [2,205 [2,400
Propylene chain Acrylonitrile 1,427 1,457 1,298 |1,327 [1,404
PP 890 920 992 1,202 [1,047 Caprolactam 1,290 |[1,260 (1,410 ([2,085 1,936
Copo-PP 910 940 1,005 (1,295 1,140
Rubber chain
SBR 1,310 [1,394 1,365 [1,697 1,982
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PVC-EDC/Ethylene gap slightly increased g-o0-q as a result of stable PVC demand and softening feedstock prices
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Previous Forecast Revised Forecast

Smartwatches

Smartphones

Notebooks 35
Monitors 29
Televisions 48.8
Video game consoles 6.9
Smart speakers 26.6

Automobiles

Lt

SUPPLY AND DEMAND
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Average meat prices in 36 major Chinese cities
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Daily ICE SUG11 MARO; SUGAR NO5 MARO 03.41.2006 - 20.03.2020 (NYC)
1 Price

- 2011 2020 n9IN'N2 12100 "'NN
1 January 2006 — 12 February 2020 (USD) )ﬁ<ﬂ \ 2019]20 FY

Line; ICE SUG11 MAROD; Trade Price(Last)
12.02.2020; 347,890 lT.lSD
“Line; SUGAR NOS MARO; Trade Price(Last)

12.02.2020; 451,000; ~600
=750
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White sugar (LIFFE)

12 Feb. 2020:
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451.0 USD/t
=413.2 EUR/t

| — Raw sugar (ICE)
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12 Feb. 2020:

347.9 USD/t
= 318.7 EUR/t

Q2 Q3 Q4Q1 Q2 Q3 Q401 Q2 Q3 Q4 Q1 Q2 B Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 Q4 Q1 Q2 Q3 D
| 2006 | 2007 | 2008 | 2009 | 2010 | 2011 | 2012 | 2013 | 2014 | 2015 | 2016 |

10-years-low: 10-years-low:
Raw sugar, 26/9/2018: 218.3 USD/t White sugar, 15/7/2019: 294.0 USD/t




Sor _ Sor
BOL. 7w NI2wnN? 17'21n 2018-1 nniipn niap BOL

n"Mw? ni?"an 2,760

2017 74 billion

2018: 87 billion (= 2,760 packages/sec) £ \ ___*J
2020e: 100 billion =4 |

2025e: 200 billion

.:l =;{ —_H—U_in

— NAI' '012N2 N221 L2NIL 112 2NN ,DNNIN ||-'7'n 100-n n?Un? n1onNNNY — [ITAXR NAN
NMINIPY2 NNYA Jwnn NN N'D2an? 72 ['ON 0D'NI?WNA M'XVA 2V 12aNnn? ndIn




sSor
PO

L 2019 qI02 N7V 1IN0 INNY 11N NIRN NN
’ |'ON D'WIN'A] NNUN AIR? T2 DTN

sSor
POL

GROUP POLYMERS
Softwood pulp price (USD/t) vs deliveries (Mt) Uptick in Hardwood pulp inventories (days of supply)
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Demand Started Picking Up Sentiment Drops of a Cliff
Use of coal at power plants rose but still much lower than Sales managers at Chinese companies much less
normal confident

2018 2019 2020
7 ~ Index level 55
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Days before and after Lunar New Year
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Source: World Economics Bloomberg




SOor 2V Y'ax¥N 'R DIN'T NN 1N D'™A'DIVIR VTN NNIPNR 72 NiNA SOr
POL. D'TINN 80 TV 50 7w 11IV'wA NNXNLXNY N'NMYUN NIY'Wa POL

GROUP
Chinese passenger traffic volume |'O2 NI D'YOI1 NYVIIN
Absolute number and change from previous Lunar New Years
Daily trips (m) = % change year-on-year
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Road congestion across 100 Chinese cities

Ratlo of peak to non-peak travel times, seven-day average
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Recovering

Heading for Havens
Commodities have risen this month on growing optimism Palladium rallies on back of gold, precious metals S&P500-n TTN
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